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SUBJECT: EXIMBANK COMMITMENT OF FINANCING FOR SALTO GRANDE 
REF: BUENOS AIRES 4552 

1. EXIMBANK BOARD OF DIRECTORS ON DCEMBER 6, 1973, APPROVED 
AMENDMENT OF EXIM'S PRELIMINARY COMMITMENT OF JANUARY 5, 1973, 

TO CTM TO FINANCE UP TO $80.8 MILLION OF U.S. GOODS AND SERVICES 
REQUIRED FOR FIRST STAGE OF SALTO GRANDE HYDROELECTRIC COMPLEX 
TO (1) EXTEND EXPIRY DATE OF THE PC TO APRIL 30, 1974, (2) INCLUDE 
COMMITMENT OF FINANCIAL GUARANTEE OF NON U.S. SOURCE LOAN TO CTM 
FOR LOCAL COSTS OF UP TO THE LESSER OF THE EQUIVALENT OF 
$12,120,000 OR 15 PERCENT OF U.S. COSTS FINANCED, AND (3) 

AMEND TERMS OF REPAYMENT OF U.S. COSTS FINANCING TO PROVIDE THAT 
U.S. COSTS OF SUPPLY AND INSTALLATION OF EACH PAIR OF 6 PAIRS OF 
HYDRAULIC TURBINE-GENERATORS WILL BE PAYABLE IN 20 SEMIANNUAL 
INSTALLMENTS COMMENDING FOR EACH PAIR 6 MONTHS AFTER COMPLETION 
OF INSTALLATION. 

UNCLASSIFIED 

UNCLASSIFIED 

PAGE 02 STATE 241912 

2. PC LETTER REPLACING EARLIER LETTER WILL BE AIRMAILED CTM 
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SHORTLY. EXIM HAS NO OBJECTION EMBASSY INFORMING APPROPRIATE 
CTM OFFICER OF THE AMENDMENTS OUTLINED ABOVE. UPON SPECIFIC 
REQUEST TO IT EXIM WILL PROVIDE EACH INTERESTED U.S. SUPPLIER 
WITH A COPY OF THE PC LETTER TO CTM. 

3. EXIM APPRECIATES EMBASSY'S ACTIVE INTEREST IN FINANCING FOR 
SALTO GRANDE. INFORMATION PROVIDED BY EMBASSY WAS VERY HELPFUL 
TO EXIM IN ITS RECONSIDERATION OF CTM S REQUEST. RUSH 
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